






SAMPLING
[This working paper is to be completed on excel spreadsheet]

	Auditee:
	
	Reviewed by:
	Name
	Rank
	Date

	Period end:
	
	Level 1
	
	
	

	Prepared by:
	
	Level 2
	
	
	

	Rank:
	
	Level 3
	
	
	

	Date:
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COMPONENT AUDITED:

AUDIT PROGRAM(S)

[Refer to the Audit 

programs wp]

RELATED ASSERTION(S)

POPULATION

OVERALL PLANNING MATERIALITY ($)

[Refer to Planning 

materiality wp]

Amount ($)WP reference

A. Total account balance [Refer to Lead schedule]

B.Totalamountofindividuallysignificantitems

(ListsignificantitemsontheSubstantiveaudit

procedures performance working paper)

[i.e.identifyand

separatelytestthose

itemsexceedingthe

tolerablemisstatement

value]  

C. Unusual items (other than those in B) (List 

unusual items on the Substantive audit 

procedures performance working paper)

[Insert the total amount 

for unusual items]

D. Remaining balance of the population [A-B-C]0.00

E. Percentage of coverage [(B + C) / A]#DIV/0!

F. Tolerable misstatement (calculated at 40% of 

overall planning materiality)0.00

Performance materiality / tolerable misstatement0.00





[Describe the population e.g. expenses recorded 

in the ledger]

Briefly describe the nature of the unusual items 



[E.g. debtors with credit 

balances]

Auditee: 

 

Reviewed by: Name Rank Date 

Period end: 

 

Level 1 

   

Prepared by: 

 

Level 2 

   

Rank: 

 

Level 3 

   

Date: 

 

Date: 
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CONSIDERATION OF REMAINING BALANCE (identified as D above)

Determine and document additional tests need to be performed. 

Select one or more of the following options:

4. Calculate sample size for remaining balance (complete the rest of 

the worksheet below)

1. No further tests to be performed.

Consider this option if analytical procedures do not provide adequate 

assurrance and sampling is impractical.

2. Applying analytical procedures. 

3. Testing more individually significant items

[The decision not to perform additional tests should be based on the 

results of the tests already performed (refer B&C above); risks and 

other factors.For example when 80% of the population amount is 

covered by significant items there may not be a need to perform further 

tests on the rest of the population]

Consider whether performing analytical procedures can provide 

adequate audit assurance with respect to D. This option is usually 

applicable when a large percentage of the population is selected as 

significant items and the controls for the assertion could be relied 

upon.



Indicate option 

selected 



WP reference
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CALCULATIONS OF SAMPLE SIZE WHEN SYSTEMATIC SAMPLING IS APPLICABLE

Based on the control reliance identified for the relevant component and assertion select the appropriate control reliance factor. 

Reliance on controls 

High relianceMedium relianceNo reliance

Control reliance factor 

0.91.63.0

CONTROL RELIANCE FACTOR SELECTED

[insert selected 

reliance factor]

Sample size calculated 

#DIV/0!

SAMPLE SELECTION METHOD 

NOTE: The sample items selected should be listed in the Substantive procedures performance working paper.

State which method will be used to select 

the items for testing (Random, interval, 

haphazard etc.)





[The sample size indicates the number of 

items to be tested from the population]

SAMPLE SIZE =Tolerable misstatement (F)Remaining population balance (D)  X   Reliance factor


