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PREFACE

Business and commercial enterprise takes place within a legal context and, in the final
analysis, is governed and regulated by law. One of the problems facing the person
studying business activity, and the one that is specifically addressed in this book, is
the fact that business enterprise takes place within a general and wide-ranging legal
environment, but the student is required to have more than a passing knowledge of
the legal rules and procedures which impact on business activity. The difficulty lies in
acquiring an adequate knowledge of the many areas that govern such business activity.
Law students legitimately may be expected to focus their attention on the minutiae of
the law, but those studying law within, and as merely a component part of, a wider
sphere of study cannot be expected to have the same detailed level of knowledge as
law students. Nonetheless, they are expected to have a more than superficial
knowledge of various legal topics.

For the author of a business law textbook, the difficulty lies in pitching the
material considered at the appropriate level so that those studying the subject acquire
a sufficient grasp to understand law as it relates generally to business enterprise, and of
course to equip the student to pass the requisite exams. To achieve this goal, the text
must not be too specialised and focus on too small a part of what is contained in most
business law syllabuses. For example, although contract law is central to any business
law course, to study it on its own, or with a few ancillary topics, is not sufficient. Nor,
however, should the text be so wide-ranging as to provide the student with no more
than a superficial general knowledge of most of the possible interfaces between law
and business enterprise. A selection has to be made and it is hoped that this text has
made the correct one. No attempt has been made to cover all the areas within the
potential scope of business law, but it is hoped that attention has been focused on the
most important of these, without excluding any area of major importance.
Additionally, it is hoped that the material provided deals with the topics selected in as
thorough a way as is necessary.

In this fifth edition we have taken the opportunity to expand the treatment of the
company law and employment law sections. We have also been able to provide a
more considered treatment of the Human Rights Act 1998 in the light of the most
significant cases to have come before the courts since the previous edition. As usual,
we have made every effort to ensure that the text is as up to date as we can make it.

David Kelly
Ann Holmes
Ruth Hayward
February 2005
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